PLANNING 10


NAME________________________________






BLOCK_____DATE_____________________

You have just graduated high school and you are going to find a job and live on your own.  What will your life look like financially?  
MONTHLY SUMMER BUDGET WORKSHEET #1

The goal of responsible budgeting is to have your income be equal to your expenses.  You should end up with a zero at the end of your budget.  INCOME – EXPENSES = 0. Remember saving are considered an expense.
	INCOME SECTION********************************
	*******
	******

	Gross monthly employment income
	
	   $

	Deductions (for income tax, EI, CPP, etc.):

   Single or with employed partner = 30% of gross

   Single with child = 25% of gross

   With employed partner, one child = 25% of gross

   With dependent partner = 25% of gross

   With dependent partner, one child = 20% of gross
	MINUS-
	   $

	Monthly employment income left after deductions
	TOTAL
	   $

	Partner monthly income (as printed on ROLE sheet)
	ADD   +
	   $   n/a

	Child support payment (if divorce or separated)
	ADD   +
	   $   n/a

	NET INCOME
***************************************************************

Use one of the Jobs you found on the Job Search Through the Classifieds worksheet and calculate your monthly wage. 

Monthly Gross Income Calculation
$hourly wage X hours a week X weeks in a month 
= Monthly Gross Income

Example:

$10.25 per hr. X 40 hours X 4 weeks 

= $1640 Monthly Gross Income
$________ per hr. X ______ hours X _____wks. 
= ____________ Monthly Gross Income

	TOTAL
********
	   $

***************


ROOMMATE’S NAME:___________________________(if applicable)

	REGULAR EXPENSES
	****************************************
	
	

	Shelter
	Cost of furnishing your first place: ________________________________________________________________________________________________________________________________________________________________________
	ADD +
	$

	
	Rent________________________

Utilities (heat and light)_________

Telephone___________________

Maintenance_________________


	ADD +
	$

	Food
	Groceries and non-food items purchased with groceries
	ADD +
	$

	Clothing
	Clothes, Shoes, Laundry
	ADD +
	$

	Transportation
	Car payment, gas, oil, repairs, parking OR

Public transport
	ADD +
	$

	Insurance
	Car insurance________________

Renter’s insurance____________

Life insurance________________

Medical & dental insurance______


	ADD +
	$

	Personal spending
	Cosmetics, hair-cuts, personal hygiene items, restaurant snacks, etc.
	ADD +
	$

	TOTAL REGULAR EXPENSES
	
	TOTAL = 
	$


	DISCRETIONARY

EXPENSES: AVERAGE PER MONTH
	****************************************
	***********
	************

	Savings
	Bank account, pension plan, savings bond, mutual funds, etc.
	
	$

	Education Savings
	Tuition fees, books, etc.
	ADD +
	$

	Entertainment and Recreation
	Cable TV ____________________
Internet______________________

Other (books, magazines, movies, parties, pets, sports, hobbies, vacations)____________________

Socializing ___________________

	ADD +
	$

	Miscellaneous

	Gifts, Physical Fitness, etc.
	ADD +
	$

	TOTAL DISCRETIONARY
EXPENSES
	
	TOTAL = 
	$

	CALCULATING THE BALANCE
	
	

	NET INCOME
	
	$

	TOTAL EXPENSES (REGULAR + DISCRETIONARY)
	MINUS - 
	$

	BALANCE (should be zero)
	             =
	$


What are the biggest difficulties you have to overcome to balance your budget?

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
If your balance is a negative number, you do not have enough income to pay all of your expenses and will have to find more money.  Write down 2 ways you could do this legally:

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
Before this budget, I thought______________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
Now, I think ___________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
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NAME_______________________________






BLOCK_____DATE____________________

It is 5 years after graduation and you have found a job with the potential skills that you have learned and gained from your “Focus Area Project”.  What will your life look like financially?  

MONTHLY 5 YEAR AFTER GRAD BUDGET WORKSHEET #2
	INCOME SECTION********************************
	*******
	******

	Gross monthly employment income
	
	   $

	Deductions (for income tax, EI, CPP, etc.):

   Single or with employed partner = 30% of gross

   Single with child = 25% of gross

   With employed partner, one child = 25% of gross

   With dependent partner = 25% of gross

   With dependent partner, one child = 20% of gross
	MINUS-
	   $

	Monthly employment income left after deductions
	TOTAL
	   $

	Partner monthly income (as printed on ROLE sheet)
	ADD   +
	   $   

	Child support payment (if divorce or separated)
	ADD   +
	   $   

	NET INCOME

***************************************************************

Use one of your jobs from your Focus Area Project at an entry level starting position in a career and calculate your monthly wage. 

Monthly Gross Income Calculation
$hourly wage X hours a week X weeks in a month 
= Monthly Gross Income

Example:

$10.25 per hr. X 40 hours X 4 weeks 

= $1640 Monthly Gross Income
$________ per hr. X ______ hours X _____wks. 
= ____________ Monthly Gross Income
	TOTAL

********
	   $

************


What is kind of employment did you find and where did you find it (website)?

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
ROOMMATE’S NAME:___________________________(if applicable)

	REGULAR EXPENSES
	****************************************
	
	

	Shelter
	Rent________________________

Utilities (heat and light)_________

Telephone___________________

Maintenance_________________


	ADD +
	$

	Food
	Groceries and non-food items purchased with groceries
	ADD +
	$

	Clothing
	Clothes, Shoes, Laundry
	ADD +
	$

	Transportation
	Car payment, gas, oil, repairs, parking OR

Public transport
	ADD +
	$

	Day care
	For children’s care
	ADD +
	$  

	Insurance
	Car insurance________________

Renter’s insurance____________

Life insurance________________

Medical & dental insurance______


	ADD +
	$

	Loan payments
	Student loans, business loans
	ADD +
	$

	Personal spending
	Cosmetics, hair-cuts, personal hygiene items, restaurant snacks, etc.
	ADD +
	$

	TOTAL REGULAR EXPENSES
	
	TOTAL = 
	$


	DISCRETIONARY

EXPENSES: AVERAGE PER MONTH
	****************************************
	***********
	************

	Savings
	Bank account, pension plan, savings bond, mutual funds, etc.
	
	$

	Education
	Tuition fees, books, etc.
	ADD +
	$

	Entertainment and recreation
	Cable TV ____________________

Internet______________________

Other (books, magazines, movies, parties, pets, sports, hobbies, vacations)____________________

Socializing ___________________


	ADD +
	$

	Miscellaneous
	Gifts, Physical Fitness, etc.
	ADD +
	$

	TOTAL DISCRETIONARY

EXPENSES
	
	TOTAL = 
	$

	CALCULATING THE BALANCE
	
	

	NET INCOME
	
	$

	TOTAL EXPENSES (REGULAR + DISCRETIONARY)
	MINUS - 
	$

	BALANCE (should be zero)
	             =
	$


THE EMERGENCY BUDGET #3
Ouch!  You have spent all of your last pay cheque and are waiting the 6-8 weeks for your first Employment Insurance payment (if you qualify).  How will you pay the bills?  

	INCOME SECTION********************************
	*******
	******

	Savings from last 12 months  of your 5 year after high school budget _____________ X12 = 


	
	   $

	Other income (loan from parents, lottery winnings, etc.)

List the income source here:_____________________

___________________________________________


	ADD +
	   $

	Total emergency income
	TOTAL=
	   $

	Partner monthly income (as printed on ROLE sheet)
	ADD   +
	   $

	Child support payment (if divorce or separated)
	ADD   +
	   $

	NET INCOME

***************************************************************


	TOTAL

********
	   $

***************


ROOMMATE’S NAME:___________________________(if applicable)

	REGULAR EXPENSES
	****************************************
	
	

	Shelter
	Rent________________________

Utilities (heat and light)_________

Telephone___________________

Maintenance_________________


	ADD +
	$

	Food
	Groceries and non-food items purchased with groceries
	ADD +
	$

	Clothing
	Clothes, Shoes, Laundry
	ADD +
	$

	Transportation
	Car payment, gas, oil, repairs, parking OR

Public transport
	ADD +
	$

	Day care
	For children’s care
	ADD +
	$  

	Insurance
	Car insurance________________

Renter’s insurance____________

Life insurance________________

Medical & dental insurance______


	ADD +
	$

	Loan payments
	Student loans, business loans
	ADD +
	$

	Personal spending
	Cosmetics, hair-cuts, personal hygiene items, restaurant snacks, etc.
	ADD +
	$

	TOTAL REGULAR EXPENSES
	
	TOTAL = 
	$


	DISCRETIONARY

EXPENSES: AVERAGE PER MONTH
	****************************************
	***********
	************

	Savings
	Bank account, pension plan, savings bond, mutual funds, etc.
	
	$

	Education
	Tuition fees, books, etc.
	ADD +
	$

	Entertainment and recreation
	Cable TV ____________________

Internet______________________

Other (books, magazines, movies, parties, pets, sports, hobbies, vacations)____________________

Socializing ___________________


	ADD +
	$

	Miscellaneous
	Gifts, Physical Fitness, etc.
	ADD +
	$

	TOTAL DISCRETIONARY

EXPENSES
	
	TOTAL = 
	$

	CALCULATING THE BALANCE
	
	

	NET INCOME
	
	$

	TOTAL EXPENSES (REGULAR + DISCRETIONARY)
	MINUS - 
	$

	BALANCE (should be zero)
	             =
	$


If your balance is a negative number, you do not have enough income to pay all of your expenses and will have to find more money.  Write down 2 ways you could do this legally:

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
Before this budget, I thought______________________________________________

_____________________________________________________________________
_____________________________________________________________________

_____________________________________________________________________
Now, I think ___________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

It is 15 years after graduation and you have found a job with the potential skills that you have learned and gained from your potential experience from your “Focus Area Project”.  What will your life look like financially?  
MONTHLY 15 YEAR AFTER GRAD BUDGET WORKSHEET #4
	INCOME SECTION********************************
	*******
	******

	Gross monthly employment income
	
	   $

	Deductions (for income tax, EI, CPP, etc.):

   Single or with employed partner = 30% of gross

   Single with child = 25% of gross

   With employed partner, one child = 25% of gross

   With dependent partner = 25% of gross

   With dependent partner, one child = 20% of gross
	MINUS-
	   $

	Monthly employment income left after deductions
	TOTAL
	   $

	Partner monthly income (as printed on ROLE sheet)
	ADD   +
	   $   

	Child support payment (if divorce or separated)
	ADD   +
	   $   

	NET INCOME

***************************************************************

NOTE:  Calculate your hourly gross wage by dividing your gross income by the number of hours you worked per month (160 hours in a 40 hour per week job)

Example:

$2000 per month – 160 hours = $12.50 per hour

Your hourly wage is:

$_____________ -  _________ = $____________

What is your yearly gross income?

(monthly gross income X 12 months)

$_____________X 12 = $___________________


	TOTAL

********
	   $

************


What is kind of employment did you find and where did you find it (website)?

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________
ROOMMATE’S NAME:___________________________(if applicable)

	REGULAR EXPENSES
	****************************************
	
	

	Shelter
	Rent________________________

Utilities (heat and light)_________

Telephone___________________

Maintenance_________________


	ADD +
	$

	Food
	Groceries and non-food items purchased with groceries
	ADD +
	$

	Clothing
	Clothes, Shoes, Laundry
	ADD +
	$

	Transportation
	Car payment, gas, oil, repairs, parking OR

Public transport
	ADD +
	$

	Day care
	For children’s care
	ADD +
	$  

	Insurance
	Car insurance________________

Renter’s insurance____________

Life insurance________________

Medical & dental insurance______


	ADD +
	$

	Loan payments
	Student loans, business loans
	ADD +
	$

	Personal spending
	Cosmetics, hair-cuts, personal hygiene items, restaurant snacks, etc.
	ADD +
	$

	TOTAL REGULAR EXPENSES
	
	TOTAL = 
	$


	DISCRETIONARY

EXPENSES: AVERAGE PER MONTH
	****************************************
	***********
	************

	Savings
	Bank account, pension plan, savings bond, mutual funds, etc.
	
	$

	Education
	Tuition fees, books, etc.
	ADD +
	$

	Entertainment and recreation
	Cable TV ____________________

Internet______________________

Other (books, magazines, movies, parties, pets, sports, hobbies, vacations)____________________

Socializing ___________________


	ADD +
	$

	Miscellaneous
	Gifts, Physical Fitness, etc.
	ADD +
	$

	TOTAL DISCRETIONARY

EXPENSES
	
	TOTAL = 
	$

	CALCULATING THE BALANCE
	
	

	NET INCOME
	
	$

	TOTAL EXPENSES (REGULAR + DISCRETIONARY)
	MINUS - 
	$

	BALANCE (should be zero)
	             =
	$


What have you learned from this budgeting experiences and why?  Is there anything you are more aware of or would change about your spending habits?

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ _____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
